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CITY RESOLUTION NO. 2014-046
Series of 2014

A RESOLUTION REQUESTING THE LAND BANK OF THE
PHILIPPINES FOR THE EXTENSION OF THE AVAILABILITY PERIOD
FOR THE APPROVED PHP98,000,000.00 TERM LOAN FOR THE
CONSTRUCTION OF TEN (10) SCHOOL BUILDINGS WITHIN THE
CITY OF BACOOR.

Sponsored by: Hon. Miguel N. Bautista, Hon. Venus D. De Castro, Hon.
Reynaldo M. Fabian, Hon. Edwin G. Gawaran, Hon. Victorio L. Guerrero,
Jr., Hon. Hernando C. Gutierrez, Hon. Roberto R. Javier, Hon. Bayani M.
De Leon, Hon. Leandro A. De Leon, Hon. Rowena B. Mendiola, Hon.
Gaudencio P. Nolasco, Hon. Reynaldo D. Palabrica, and Hon. Avelino B.
Solis.

WHEREAS, the Land Bank of the Philippines approved a term loan
amounting fo P98,000,000.00 in favor of the City of Bacoor for the
construction of ten (10) school buildings within the city.

WHEREAS, the availability period of the said term loan is only until
August 4, 2013. Unfortunately, the city government is still unprepared to
construct the said school buildings.
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WHEREAS, the City Mayor requested the Sangguniang Panlungsod
to pass a resolution requesting the Land Bank of the Philippines to extend
the term loan period for the said P98,000,000-term loan until 30 July, 2014
to enable the City Government to prepare the necessary plans and lots
= for the construction of the said school buildings.

NOW THEREFORE, upon motion of Hon. Reynaldo D. Palabrica
unanimously seconded by all the councilors present in regular session BE
IT RESOLVED AS IT IS HEREBY RESOLVED, by the Sangguniang Panlungsod
to officially request the Land Bank of the Philippines to extend the term
loan period for the said P$8,000,000-term loan until 30 July 2014 to enable
the City Government to prepare the necessary plans and lots for the
construction of the said school buildings.

RESOLVED LASTLY, to furnish the Land Bank of the Philippines and
all government offices concermned with copies of this resolution.

UNANIMOUSLY ADOPTED by the Sangguniang Panlungsod of the
City of Bacoor this 17t day of February 2014.

I hereby certify the fruth and comectness of the above-quoted
Resolution.

Certified by:

HON. CATHER RINO-EVARISTO
City Vice Mayot/ Presiding Officer

Approved by:

HON. STRIKE B. REVILLA, PhD.
(( City Mayor
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