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Republic of the Philippines
PROVINCE OF CAVITE
City of Bacoor

CITY RESOLUTION NO. 2022-031
Series of 2022

A RESOLUTION AUTHORIZING THE CITY MAYOR, HON. STRIKE B.
REVILLA, TO SIGN THE ACCESSION AGREEMENT AMONG THE
CITY GOVERNMENT OF BACOOR, DIAMOND EXPORT
CORPORATION, AND DIAMOND SEABANK DEVELOPMENT
CORPORATION REGARDING THE DIAMOND RECLAMATION
AND DEVELOPMENT PROJECT.

Sponsored by:
Hon. Alde Joselito Pagulayan
Co-Sponsored by:

Hon. Roberto L. Advincula, Hon. Ramon N. Baulista, Hon.
Simplicio G. Dominguez, Hon. Mac Raven Espiritu, Hon.
Catherine Sarino-Evaristo, Hon. Reynaldo M. Fabian, Hon.
Adrielito G. Gawaran, Hon. Victorio Guerrero, Jr., Hon.
Alejandro F. Gufierrez, Hon. Rogelic M. Nolasco, Hon.
Reynaldo D. Palabrica, Hon. Michael E. Solis and Hon. Levy
M. Tela

WHEREAS, the city government entered into a Joint
Venture Agreement with the Diamond Export Corporation on
20 December 2018 for the undertaking of the Diamond
Reclamation and Development Project (the “Project”).

WHEREAS, under Section 6.4 of the said Joint Venture
Agreement, the parties agreed that Diomond Export
Corporafion may form a Special Purpose Company which will
undertake its obligations and be entitled to its rights under the
Agreement upon execution of the appropriate Accession
Agreament.

WHEREAS, the former City Legal Officer, Atly. Maria
Bermnadette R. Camrasco, with the authority of the former City
Mayor, Hon. Lani Mercado-Revilla, formally requested the
Sanggunian on 28 April 2022 to pass a Resolution authorizing
the City Mayor to sign an Accession Agreement with
Diamond Export Corporation and Diamond Seabank
Development Corporation regarding the Project.

WHEREAS, a copy of the Accession Agreement was
submitted fo the Sanggunian for its review.
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Republic of the Philippines
PROVINCE OF CAVITE
City of Bacoor

OFFICE OF THE SANGGUNIANG PANLUNGSOD

WHEREAS, after reviewing the said Accession
Agreement, the Sanggunian found the contents thereof to
be in accord with the Joint Venture Agreement.

NOW THEREFORE, upon motfion of Hon. Alde Joselito

"‘w Pagulayan duly seconded by the rest of the body, BE IT
m'hﬁn{a%‘—ﬁ—‘m RESOLVED AS T IS HEREBY RESOLVED by the 5" Sangguniang
Citf Codacilor Paniungsod of the City of Bacoor, Cavite in regular session

duly assembled to authorize the City Mayor, Hon. Sinke B.
Revila, to sign the Accession Agreement with Diamond
Export Corporation and Diamond Seabank Development
Corporation on behalf of the city government with regard the
proposed Diamond Reclamation and Development Project.

RESOLVED LASTLY, to fumnish the Office of the Cily
Mayor, Diomond Export Corporation, Diomond Seabank
Development Corporation, the University of the Philippines-
Office of the National Administrative Register (UP-ONAR], and
all government agencies concemed with copies of this
Resolution.

APPROVED on the 39 day of August 2022 at the Cily of
Bacoor, Cavite by the 5™ Sangguniang Panlungsod of the
City of Bacoor, Cavite.
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'%EE | hereby certify that the foregoing Resolution was duly
approved in accordance with law.
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