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CITY ORDINANCE NO. CO 164-2021
Series of 2021

AN ORDINANCE AUTHORIZING THE PROPOSED BORROWING OF
THE CITY OF BACOOR, PROVINCE OF CAVITE IN THE AMOUNT
OF ONE BILLION PESOS (PHP1,000,000,000.00) FOR THE
PURPOSE OF FINANCING THE CONSTRUCTION OF VARIOUS
INFRASTRUCTURE AND 3SOCIO-ECONOMIC DEVELOPMENT
PROJECTS INCLUDING THE ACQUISITION OF EQUIPMENT,
FURNITURE AND FIXTURE FOR THE SAID PROJECTS INCLUDED IN
THE APPROVED LOCAL DEVELOPMENT PLAN AND/OR
APPROVED ANNUAL INVESTMENT PROGRAM DETERMINED BY
THE CITY GOVERNMENT OF BACOOR, CAVITE.

Sponsored by:
Hon. Reynaldo D. Palabrica
Co- Sponsored by:

Hon. Roberfio L Advincula, Hon. Miguel N. Bautista, Hon.
Leandro A. De Leon, Hon. Mac Raven Espiritu, Hon. Adrielito
G. Gowaran, Hon. Victorio L. Guerrera, Jr., Hon. Alejandre F.
Gutierrez, Hon. Hemando C. Gufierrez, Hon. Roberfo R.
Javier, Hon. Alde Joselito F. Pagulayan, and Hon. Michael E.
Solis.

BE IT ENACTED, as it is hereby ENACTED by the 4m
Sangguniang Panlungscd of the City of Bacoor. Cavite in
special session assembled:

Section 1. Authority To Bomow And To Enter Into Loan
Agreemenis. The City Mavyor, in representation of the City
Government of the City of Bacoor, Cavite (herein refermed to
as the “Ciy of Bacoor”] is hereby authorzed to enter into
Omnibus Term Loon Agreement (the “Loan Agreement”) with
the Land Bank of the Phifippines (LBP) pursuant to Sections 294
and 297 of Republic Act No. 7140 (the “Local Government
Code of 1991"), in the amount of One Billion Pesos
{Ph1.000,000.000.00) under the ferms and conditions set forth
and such other terms and conditions as may be agreed upon
by the City of Bacoor and LBP subject to the reguirements
under Section 123 of Republic Act No. 7653 as implemented
by the Bangko Sentral ng Pilipinas Circular No. 402, In this
connection, the City Mayor shall have the power and authority
to represent the City of Bacoor in negoftiating the terms and
conditions for the said borowing and in signing, executing.
and delivering such agreements, contracts, deeds, papers.
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DISTRICT | : and documents as may be necessary and proper for The TU
! and total implementation of the outhority herein gronted.
HON. “EduTISTA Provided that: such power and authority must be exercised by
City Council the City Mayor in accordance with low and the various
. — regulations of the Commission cn Audit ([COA).
HOR MIBHAEL E. SOLIS
E‘:"” g i Y Section 2. Priority Project Cerfification. The various local
e . infrastructure and socio-economic developmental projects
HON! ROWE
Cily Coupci MWHHENEIM enumerated in the approved Local Development Plans (LDP)

| f and/or Annual Investment Progroms (AIP] of the City of
HON, ADS . Bacoor, Cavite from 2021 up to 2023 including the acquisition

i A of equipment, furniture and fixiures for the said socio-
e — economic development projects are hereby cerdified as
ropli oy, | priority projects.
HON. ALEJANDRO 8 Section 3. Approval and Rotification of Terms and
Oy Downatir Conditions of the Omnibus Term Loan Agreement, The
various terms and conditions of the Omnibus Term Loan
IISTRIGT Agreement, a copy of which is attached hereto and made
MW an integral part hereof as Annex “A", that are not confrary
gt e to the pertinent provisions of Republic Act MNo. 7140,
Republic Act Mo, 10140, and other relevant lows pertaining
m@g.a 2 to the financing of varous local infrastructure and socio-
City Coun economic developmental projects including the acquisition
of various eguipment, fumniture ond fixtures for the said
HON, GAUDENCIO P NOLASCO i .
B‘%T?wnﬂw projects are hereby APPROVED AND RATIFIED:
HON A DE LEON
City Oouncilor - § 3.1. Terms and Conditions of Omnibus Term
e Loan Agreement for Financing of Various Local
:;";:m PAGULAYAN Infrastructure and Soclo-Economic
moilar
S :--’ Developmental Projects and for the Acquisition
ﬂ ERTO R_JAVIER " of Furniture, Fixtures, and Equipment tc be
il I Installed/Used in the said Projects. The

A following terms and condifions must be
- Liga ng Brgy, President complied with in relation to the avaiment of

— bR any amount covered by the Loan Agreement
{'-'rt!.rh’::wnﬂnr-ﬁ-lf. FEDERATION PRESIDENT for the ﬁl'lﬂl'"lt:"'lg of various infrastructure ond
socio-econaomic developmental projects and
Attestpd by; for the acquisition of furniture, fixtures., and
= | - equipment to be usedfinstalled in the said
quni ingsod Sacretary projects as indicated in the opproved Local
Development Plans and/or Annual Investment

““"““““ﬁ oy Plans of the City of Bacoor for 2021 up o 2023:
HEN. CATHERINE SARHO-EVARISTO §3.1.1.Loan Amount: Principal Amount of One

Vi P
City Vice Mayor | Presiding Officer Billion Pesos (Php 1,000,000,000.00).

§3.1.2Purpose of the Loan: The loan amount
shall only be used fto finonce varous
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Approved by:
HOM, | CARDD - REVILLA
oy F"

R |.-

infrastructure and sOCio-economic
development projects (*Projects”) including the
acquisition of equipment, furniture and fixtures
for the soid Projects which are included in the
City of Bacoor's approved Local Development
Plan (LDP} and/or Annual Investment Program
[AIP) for 2021 until 2023. Any change and/or
addition in the list of infrastructure or socio-
economic development projects ond ofner
equipment, fumiture and fixture shall only be
allowed if the said change or oddition was
approved by the Saongguniong Panlungsod
and provided it will not exceed the approved
loan amount menfioned above as validated by
the LBP and such change and/or additional
sub-projects must be included in the City of
Bacoor's approved LDP or AlP for 2021 up to
2023.

§3.1.3.Tenor: The Tenor of the LOAN shall be as
follows: (a} Infrastructure projects - up to
maximum of fifteen of (15] years with up to two
(2] years and three [3) quarters grace period on
principal will be allowed; and (b) For acquisition
of equipment, furniture and fixture - Up fo seven
(7] years but not to exceed the estimated
useful life of the equipment, fumiture and fixture
to be acguired, with no grace period on
principal.

§3.1.4.Interest Rate/s: The City of Bacoor shall
pay interest on the loan based on the actual
number of days elopsed on o Three Hundred
Sixty Five (385)-doy year at any of the following
rate at the City of Bacoor's option: [o]Varable:
LBP's prevailing rate at the fime of avalment;
and [b) Fixed: LBP's prevailing rate at the fime
of availment.

The City of Bacoor has a one-fime option to
convert its prefered rate i.e. from varable to
fixed or vice versa on any repricing date during
the term of the loan.

e ——— e e e
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OISTRICT | §3.1.5.Fees: All applicable fess shall be waived

l ﬁ except pre-termination fees arsing from loan
HOM. : .l. take out by anocther financing institution.
AN ¥ wherein 3% of the outstanding balance shall be

imposed os prepoyment fee. The City of
Bacoor shall only be aliowed to prepay the
loan on poyment due date; provided,
however, that the City of Bacoor shall have
given to the LBP at least thirty (30) days prior
written consent of such prepayment specifying
the inftended amount and date of prepayment;
provided, further that partial prepayments shall
also be for the account of the City of Bacoor,

§3.1.6.Repayment: Each individual sub-project
to be implemented and/or financed under the

DISTRICT N said Agreement shall have separate repayment
e schedules under the comesponding sub-loan
City Councilor agreement/s, which schedules shall be

consisfent with the condiftions set forth in the
o, E:f & said Agreement,

HOM. wnmm”nm §3.1.7.Modes of Release: The loon shall be

City Eaunallor released in accordance with the relevant terms

mzm&m 5: - of the respecfive sub-loan cgreements.

e §3.1.8.Collaterals/Security: The loan shall be
: me.muu_.mu secured by an assignment of twenty per cent

Drtrﬂumc"w 5 (20%) of the Intemal Revenue Allotment (IRA)

SO h ' f th i
D e *mE'E'E'-“/ and other recuning revenues of the City of
ﬂgﬁmm e Bacoor.

HON. R O PALABRICA §3.1.9.Availability Period: The locan shall have an
i gyt PR availability pedod of three (3) yvears from the

i (A2 A date of approval, provided that at least one (1)
City Councilor - SK FEDERATION PRESIDENT project is started within the first (1) vear from
| the date of locan signing.
by
§3.1.10.Penally: In cose the principal, interest
ATTY. EGA, JR. and other charges on the loan, or any
San ungsod Secretary . - 3 .
amortization thereof is not poid on due date
Certifind by: (including those that may be due by
acceleration), the City of Bacoor shall be
HON. CATHERINE SARINO-EVARISTO E t! ou EE[ EEU
City Vice Mayor ! Praaiding Officer Eh{ll‘gﬁd @ 'prEﬁl.'.ﬂf'pl' of twen four i
[24%) per annum o accrue immediately on the
Approved by: day following the due date of the loan

amortization up to the date of settlement,
i F‘“W'W'—U Provided: that the soid penaolty shall not be

City
City Ordinance No. CO 164-2021, o8 July 2021 Page 4
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charged against the City of Bacoor if the City

DIETFH!:TI_I government's copacity fo collect revenues
HOM. sufficient to pay its obligations under the Loan
o I 7 Agresment is severely diminished by factors

i e related or aftibutoble to pandemics, wars,
Cify Cownsilor : widespread civil disturbonces and ofher

7 o fd

fortuitous events. Provided further that It is
understood that the basis for the computation
of the penalty charges sholl be the total
amount due and unpaid.

§3.1.11.Pre-release Requirements:

AThe Ordinance of the City of Bacoors
Sangguniang Panlungsod expressly:

City Councifor
1.Confirming. approving and rafifying aill
bt previous representations, acts, wamranties and

HM%ML_AQ all the terms and condifions of the loan that are

City Councitor not contfrary to low or to the best interest of the
city govermnment;

H . ou Yo

i Abcewy 2 Authorizing the City Mayor to negotiate and

MM BALDERGI P NGLABGS enter into soid Agreement with the LBP and

Ciy Cogncilar amendments perfinent thereto, and to sign.
o aexacute, endorse and deliver any ond all

HON, LEANDRO A, DE LEON g _

ity Councitor promissary notes and deed of assignments and

——————————— other necessary documents;

H{GH. ALDE JOSELITD F PAGULAYAN

Uy Counolior . 3.Authorizing the assignment of twenfy per

rd :__——w_-—ﬂrﬁ:ﬁl

cent [20%) of the Infernal Revenue Allotment
(IRA) ond other recuming revenues as
collateral/security to the loan obtained and

HON/F BERTO R JAYIER =
City Councilar

i = m:uTLcr:smnt declaring to be ovallable and not resticted by
L?. . law or its other obligations:

HON. MAE RAVEN ESPIRITU T :

City Councilor - Sk FEDERATION PRESIDENT 4 Direcfing the City of Bacoor's Treosurer and

Accountant to enter the Iloan in  the
appropriate books of the City of Bacoor,;

5.Maintain the LBP as the City of Bacoor's IRA
depository and maojor depository bank for its
other deposits, revenue and collections which
e = designation shall not be revoked while the loan
ity Vice Mayar | Prasiding Officer obligations remain outstanding aond directing
the Secretary to the City of Bocoor %

Certified by:

Roprereaty Sanggunian 1o provide a copy of such
HON, RGADO - REVILLA Ordinance to the Department of Budget and
City Manlsr

City Ordinance No. CO 164-2021, 0B July 2021 Page g
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Certified by:

HOM, GATHERINE SARINC-EVARIETO
City Wice Mayor ! Preskding Officar

roved by;

HOM. RCADOD - REVILLA
City Manhdr

mManagement (DEM)
administerng office;

4. Appropriating the amount for loan repayment
in the City Govemnment of Bacoor's annual
budget unti the loan, interest and other
charges are fully paid.

7.Authorizing the LBP to set-off and/or deduct
amounts from any deposits or funds of the City
of Bocoor with the LBP and apply the same to
the payment of the loan or any portion thereof,
or interests and penaities thereon as may be
deemed necessary by the LBP; and

B.Waiving the confidentiality of information on
investment/bank deposits.

9 Cerification by the Budget Officer,
Accountant and Local Treasurer, as the cose
maybe, of the City of Bacoor, noted by the City
Mayor, that the City of Bocoor's eguity, amount
for repairs and maintenance of the sub-project
and eguipment financed under the loan,
insurance premium, the prncipal and interests
payments, including other charges on the loon
and other statutory contraoctual obligafions
have been fully appropriated and that full
pravision has been made by the City of Bacoor
for all its loan obligations.

10.The other sources of repayment of the loan,
interests and other charges are available and
not restricted by law or its other obligations:

11.The contractual cbligations shall be, or has
been. entered info the appropriate books of
accounts of the City of Bacoor:

12.The loan shall be used exclusively to finance
the approved purpose as indicated above:

13.Joint Certification by the City of Bacoor s
Bids and Awards Committee Chairman duly
noted by the City Mayor, that the City of
Bacoor has complied with the Republic Act No.
2184, othermise known as Govemment
Procurement Reform Act, as well as Commission

on Audit Rules and RaEulﬂﬁnns:

City Ordinance No. CO 164-20z21, o8 July 2021
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DISTRICTI : | .
! service cefing and net bomowing copacity
““""Wﬂ‘ issued by the Bureau of Local Government
s S Finance:;
:: J:'::llmllnr - Ecm. 15.Monetary Boaord Opinion relative to Section
7 o oala s 123 of Republic Act No. 7653 (the Central Bank
HOM. RL g BAUTISTA-MENTHOLA H’Eﬂ:ﬂﬂﬂ

156.All applicable govemment regulations and
requirements such as Environmental
Compliance Certificate should be submitted
prior to loan release, whenever applicable.

§3.1.12.Post Release Requirements: The City
DISTRICT Il Government of Bacoor shall annually

W gppropriate in its budget such amounts
: O L ADVINGULA

sufficient to pay loans and other indebtedness

City Councibor
y or contractual obligafions. For this purpose, the
Hmﬂ‘;@as % \ City of Bacoor shall annually submit to LBP o
. certification of appropration that: (o] the
HON. GAUDENCID P. NOLASEO sources of repayment are available and not
City Gopinciior resticted by law or other obligations; and (b)
won ok nETEéuH the sald contractual obligations/lcans are duly
ity Bonolior. appropriated and entered in the books of
— — account of the City of Bacoor.

HOM. ALDE JOSELITO F PAGULAYAN
ity Councitar ’

.-"r e "—"'_"E[
g:;f ; EEhmﬂ-Jﬂ-‘-'"E“ §3.1.13.Ratification of Other Terms and

f = Conditions. The various terms and condifions of
HON. R 0. PALABRICA the Locan Agreement not mentioned above
% "?&Lﬁ.&ﬂ Eri: Prasidei that are not conirary to law, COA regulations,
O A e et or to the best interest of the City of Bacoor are
Gity Councilor - 5K FEDERATION PRESIDENT hereby ratified.

Section 4. Exclusive Appropriation of Borowing. The City of
Bacoor hereby approprates the enfire proceeds of the
borrowing mentioned above exclusively to finance various
infrastructure and socio-economic development projects

ABSTET [*Projects”) including the acquisition of equipment. fumiture
M, ; i 3 1

Ewﬁiﬁﬂﬁi:ﬁﬂﬂmfmiﬂn and fixtures for the said Projects which are included in the
City of Bacoor's approved Local Development Plan (LDP) or

Approved by: ~ Annual Investment Program [AIP) and other financial
obligations relative therato.

H i RCADD - REVILLA

City Mayor —_—— -

City Ordinance No. CO 164-2021, of July 2021 Page 7
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Attested by:

ATTY. KHALID & ATEGA, JA,
Bangguniang Panlungaod Secratary

Certified by

HOM. CATHERIME SARIND-EVARISTO
City Vica Mayer | Presiding Officar

Approved by:

HON. LANI MERCADD - REVILLA
City Mayor

Section 5. Repeal Clause, Any Ordinance or parts thereof,
inconsistent with this enoctment is hereby repecled or

amended accordingly.

Section 6. Effectivity. This Ordinance shall take effect upon its
publication and complionce with all procedures reguired
under Republic Act No. 7160 of an ordinance for its validity
including the affixation of signotures of the Sangguniang
Panlungsod Members, in concumence thereto, composing at
least o majority thereof, out of the total of 14 members, on all
pages of this Ordinance.

Section 7. Dissemination. The City Mayar, City Accountant,
City Auditor, the Department of Budget and Management,
the University of the Philippines-Office of the Naotfional
Administrative Register (UP-OMNAR), the Bangko Sentral ng
Filipinas, ond other government agencies concemed shall be
furnished with coples of this Ordinance for their informafion
and appropriate action.

S5O ORDAINED.

ADOPTED this 8" day of July 2021.

CERTIFED TRUE AND CORRECT:

fhjw.’l—lﬂ' L

HON. ROWENA BAUTISTA-MENDICLA
Acting Presiding Officer/City Councilor

ATTESTED:

ATTY. KHALID A. ATEGA, JR.
Sangguniang Panlungsod Secretary

City Ordinance No. CO 164-2021, off July 2021 Page 8
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City Mayor

26 JUL 2

Date Approved:

DISTRICT I

S
City Councilor

City

HOMN. GAUDENCIO B NOLASCO

City

HOM, MORO A, DE LEON
City Councilor

HDH ALDE JDSELITO F PAGUILAYAM
I-I:l

ERTO R.JAVIER

“%?}ﬂm

HON RAVEMN EEPIRITU
Citty Councibar - 5H FEDERATION PRESIDENT

Certified by:

HON, CATHERINE SARIND-EVARISTO
City Viee Mayor | Presiding Officer

Approved by

H{}H LAMI CA0D - REVILLA
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