Republic of thy g
Province of Cavite

City of Bacoor

ilippines

i

OFFICE OF THE SANGGUNIANG PANLUNGSOD

CITY ORDINANCE NO. CO 9-2018
Series of 2018

AN ORDINANCE AUTHORIZING THE PROPOSED BORROWING OF
THE CITY OF BACOOR, IN THE AMOUNT OF ONE HUNDRED
THIRTY SEVEN MILLION FIVE HUNDRED THIRTY THOUSAND PESOS
(PHP137,530,000.00) (LOAN - PHP103,770,000.00; GRANT -
PHP33.760,000.00) TO FUND THE STRENGTHENING AND
IMPROVEMENT OF THE LGU'S CAPACITY |IN FISCAL
MANAGEMENT, REVENUE ADMINISTRATION AND RESOURCE
MOBILIZATION.

E'r,- MICHAEL E. 5045
- 2 sponscred by:  Hon. Apolonio I Advincula, Jr., Hon. Miguel N.
o P-TL]S EILDE STRO Bautista, Hon. Rowena Bautista-Mendiola, Hon. Venus De Castro,
City Counciler Hon. Edwin G. Gawaran, Hon. Vietorio L Guerrero, Jr. Hon.
Hernando C. Gutierrez. Hon. Alejandro F. Gutierrez. Hon. Roberlo R.
Javier, Hon. leandro A. De Leon, Hon. Gaudencio P. Nolasco, Hon.
E’-,E”c' ALE) TIERREZ Reynalde D. Palabrica , and Hen. Michael E. Solis.
DISTRICT I
@ JHE it enocted., as it s hereby enacted. by the Sangguniang
i el INCULA. IR Panlungsod of Bacoor, in session assembled that:
City Counciior
SECTION 1. The City Mayor, in representation of the City,
£ hErEa:nuﬂer refemad Ic: as lhe “City", is hereb nurhmized la:: enter
EWD:I':I: REY ] Vo Y

ith Wmﬂﬂm iﬂ ur:cnrdﬂnce with

HON . HERLLAN r_*.G

City Councilor Section 297 of Republic Act No. 7180 or the Local Government
X ode, in the amoun! of One Hundred Thidy Seven Million Five

HON. GAU o] = Thity  Thousand Pesos (PhP137.530.000.00) (Loan=

o PRP103,770,000.00: Grant = PhP33,740,000.00) under the ferms and

HOM. Lemg!ﬂ? DE LEON

City Counciigr

onditions herein sel forth and such olher ferms and conditions as
ay be agreed upon with any person, corporation or enfity for the
urpose of lunding prorty project/s. and subject fo the
equirements under Seclion 123 of Republic Act No. 7453 os
mplemented by the Bangko Senfral ng Pilipinas Circular Mo, 402, In
his connection, the City Mayor shall have full power and authorily
fo represent the City in negotfiafing the terms and conditions for the
kaid borowing and in signing as may be necessary and proper for
he full and tolal implementation of the authority herein granied ;

SECTION 2.

The mld mcmhr project itr_ﬂn.thznlnn_.'anﬂ

Certifed by: bystemns  application; Digitization Validation ond GIS Tagging:
HON. CATHERINE SARIND EVARISTO Hardware/Computer Equipment. Commercial Software and b.
Caty Vice Mayor | Presiding Officar Construction of Business One-Stop Shop herein specified as

1 Fevenue Administrafion and Modernization Program are hereby
Approved by. terlified to be local infrastructure and other socio-economic
E‘“’:‘;WME“L“‘ Hevelopmen! projecls in accordance with the approved local
N 2
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DISTRICT I v
A e F

HON. ROWEMNA BALITISTA - MEN
City Councilor

GISTRICT I
HON. AF&&N@MWU R
City Councilor

City Councidar

Certified by

HON. mmenlm’mvmsm
City Vice Mayor | Prasidi

Approved by:

HON. LANI MEKCADO - REVILLA
City Mayor A
.f:f‘

development plan and public investment program for the current
lvear 2018 of the City of Bacoor.

SECTION 3. Consistent with the covering Sub-Projec! Loan
Agreement (SPLA] confract, deeds and assignment. morgoge
contracts, and such aother agreements as may be entered inlo by
the City in connechion with the bomowing. the features, terms and
conditions shall be as follows and are hereby cpprovead:

3.1 Project HName: Shengthening and
Improvement of the LGU's Capacity in Fiscal
Management, Revenue Administration and Rescurce
Mobilization

a._Systems applicalion; Digitization Validaotion
and GI$ Tagging: Hardware/Computer Equipment,
Commercial Software (PRP112.53M)

Loan (70%) - PhP78.77M
Grant (30%) - PhP33.76M

b. Construction of Business One-Stop Shop

(PhP25M)
Bormower: City Government of Bacoor
Amount: PAP137.530,00000 ( Lean -

PRP103.77M; Grant = PhP33.76M)

Term: Five (5) years inclusive of one
grace period on principal payment

Manner of Paymenti: Semi-Annual Payment

Interest Rote: %

Collaferal/Guarantee/Securty:  None

Front End Fee: Mone

Commitment Fee: In caose of withdrawal or
cancellation of the financing transaction, an
omount of Php100,000.00 or equivalent to the
actual expenses incumed by MDFO relative to

the above transaction, whichever is higher
Guaranior: Mone
Guarantor Fee: Mone

SECTION 4. The City hereby appropriates the entire
proceeds of the borowing exclusively fo finance the Sirengthening
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HOM. EL M. BAUTISTA
City Couneilar

HON. N G. GA
City Councilor

E“?H_H'ENUS D.DE EASTFI.EI

HOM. ALE ; ERREZ
City Cou

DISTRICT Il

HON. MDP%INEULA. JR.

City Councilor _:,/",‘

Attested by:
MS. SHIELA 5. LAZD
Sup Admin Officer

Cartified by:

HON. CATHERINE SARINC-EVARISTO
City Vice Mayor | Presiding Officer

Approved by:

HON. LANI MERCADO - REVILLA
City Mayor :,F'

financial ubhgc:fmns relafive 1hereh:r

SECTION 5. Any Ordinance or parts thereol, inconsistent with
this enactment is hereby repealed or amended accordingly.

SECTION &. This Ordinance shall toke effec! upon its
publication and complionce with all procedures required under
epublic Act No. 7140 of an erdinance for its validity, including the
flixation of signature of Sanggunian Ponlungsod. in concumence
hereto, composing af least a majority thereol, out of the fotal of 13
members on all pages of the Ordinance,

ORDAINED by Sangguniong Ponlungsod of Bacoor,
Frovince, Cavite this 19" day of March 2018,

| hereby cerlify fo the fruth and comrectness of the above-
quoted Ordinance,

Certified by:

HON. CATH . EVARISTO
City Vice Mayor/Rresiding Officer

Attested by:

MS. SH 5. LAIO
Supervising Admin. Officer

Approved by:

HON. ERCADO-REVILLA

City Mayor ; /
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