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Republic of the ippines
Province or Cavite
MUNICIPALITY OF BACOOR
Office of the Sangguniang Bayan

MUNICIPAL ORDINANCE NO. 2
Series of 2012

AN ORDINANCE AUTHORIZING THE MUNICIPAL MAYOR TO
SIGN AND ENTER INTO A MEMORANDUM OF AGREEMENT
OR LOAN AGREEMENT WITH THE LAND BANK OF THE
PHILIPPINES TO FINANCE THE PHP  100,000,000.00
COUNTERPART FUND OF THE MUNICIPAL GOVERNMENT IN

THE = MATCHING PROGRAM® OF THE DEPARTMENT

OF EDUCATION FOR THE CONSTRUCTION OF NEW PUBLIC
SCHOOL BUILDINGS IN BACOOR, CAVITE.

Sponsored by Hon. Edwin G. Gawaran, Hon. Avelino B. Solis, Hon.
Reynaldo M. Fabian, Hon. Venus D. De Castro, Hon. Reynaldo D.
Palabrica, Hon. Jaime A. Sapanghila, Hon. Bayani M. De Leon , Hon.
Catherine-Sarino Evaristo and Hon. Ma. Eliza Bautista.

WHEREAS, the government is mandated by the Constitution
and by international law to provide universal primary and secondary
education to the public.

WHEREAS, the Department of Education (DepEd) launched its
Matching  Program” that requires local government units to

match the budget appropriated by the DepEd for the construction of
public school buildings within the territorial limits of the former.

WHEREAS, the Local School Board (LSB) of Bacoor, Cavite
passed Resolution No. 02-5-2012 dated 4 January 2012 authorizing the
Municipal Mayor to enter into a loan agreement with a financial -
institution to generate funds for the construction of various public
school buildings within the municipality amounting to One Hundred .
Million Pesos (PhP 100,000,000.00).

WHEREAS, Resolution No. 02-5-2012 was submitted by the LSB
to the Sangguniang Bayan for its review and consideration,

WHEREAS, the Municipal M egotiated with various banks
and concluded that the best terms that can be had by the rnuruclpal
guvemment f

the mlpplﬂqguppmpssyu Nagha!kama sa gagbabagﬁ

the I-'ni]m-.rm

Facility Term Loan
Pmiount F100,000,000.00 or based on the requiremeant of tha project
but not 1o exceed the municipality’s Nel Borrowing Capacity
Interest Rate At LBP prevailing pnme rate plus minimum spread of 0.50%
. {presently, the prime rate is 4.50%)

Auddresa: Fvangelista 51, Hamngay Tabing Dagat, Racoor, Cavie
Telefax Mo (086} 43867 16
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Tenor [’I’un{'lﬂ}rﬂmmm[ﬂ year grace period on principal

Hepaymani Wi yabla in equal monthly or quarery amortizations
nigre=t- monthly interest payment in amears

Security P:signm of Special Education Fund (SEF)

gignment of EPT Share

Receipt Taxes (GRT) shall be for the account of
nicipal Government of Bacoor.

ndling, commitment, appraisal and processing fee may
ived unless taken out by other banks.
payment fee of 3% of the outstanding balance to be

all be imposed in case of loan take-out by the other banks.
insurance assets financed by the loan with LBP shall be

red (Contractor's All Risk Insurance or Fire Insurance,
ichever is applicable) with Land Bank's Insurance
Inc. (LIBI)

Documentation is facility shall be governed by loan documents containing

ants, conditions, precedent and default provisions
bie to all parties.

COther Terms and
Conditions

WHEREAS, the Sangguniang Bayan deliberated and conducted
committee hearings on LSB Resolution No. 02-5-2012 and on the
purported need to construct various public school buildings within the
municipality and unanimously arrived at the conclusion that (1) the
municipality needs more schools for the benefit of its youth, (2) the
municipal government does not have sufficient funds to finance the
said project, and (3) authorizing the Municipal Mayor to enter into a
loan agreement or memorandum of agreement with the Land Bank of -
the Philippines is not contrary to law and is most advantageous to the
municipal government.

=

NOW THEREFORE, upon motion of Hon. Reynaldo Palabrica,
unanimously seconded by all its members, BE IT ORDAINED by the
Sangguniang Bayan in regular session duly assembled THAT:

Section 1. Authorily to the Municipal Mayor.--  The Municipal Mayor,
Hon. Strike B. Revilla, in representation of the Municipality of Bacoor, Cavite,
is hereby auth j i of
e Pippines IR AN ST O Cold GHR T
(FRP 100,000,000700) ainsechskiney with Saitish-297 of Répablic AariNo. 7160
under the terms and conditions herein set forth and such other terms and
conditions as may be agreed upon with any person, corporation, or entity for
the purpose of funding priority projects and subject to the requirements
mﬁm under Section 123 of Republic Act No. 7653 as implemented by the Bangko

Sentral ng Pilipinas Circular No. 402. In this connection, the Municipal Mayor
shall have full power and authority o represent the municipality in
negotiating the terms and conditions for the said borrowing and in signing,
executing and delivering such agreements, contracts, deeds, papers, and
documents as may be necessary and proper for the full and total

implementation of the authority herein granted.
Aakiress: Evangelias St Baramgay Takang Dagat, Bacoor, Cavile
Telefan Nou: (0461 4345716
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Section 2.

Description of Public School Buildings to be Constructed.—The

said priority projects herein specified as “the construction of new public
school buildings within Bacoor, Cavite" more particularly described as

follows:

Location Description Estimated Cost
1)Talaba Elementary School | Construction of  3- | PhP9,800,000.00
- Talaba 4, Bacoor, Cavite storey school building

with six (6) classrooms
Z)Salinas  (High School) — | Construction  of  3- | PhP14,500,000.00
Salinas 2, Bacoor, Cavite | StoreY school building
' with  nine  (9)
classrooms
3)Camella Springville | Construction  of 3 | PhP9,800,000.00
(Elementary) - Molino 3, | storey school building
Bacoor, Cavite with six (6) classrooms
4)Camella Springville (High | Construction of 3 | PhP14,500,000.00
Schoolj — Molino 3, Bacoor, | storey school building
ith nine (9)
Cavite -
classrooms
5) Bahayang Pag-asa - | Construction of 3-] PhP9,800,000.00
Molino 5, B ¢, Cavlle storey school building
with six (6) classrooms
6) Mabolo Elem. School — | Construction  of  2- | PhP5,500,000.00
Makolo T Bacoar. Cavite storey school building
with four (4)
classrooms
7) Maliksi (High School) - Construction of 3 | PhP11,600,000.00
Maliksi 1, Bacoor, Cavite | 510F¢¥ school building
with six (6) classrooms
8)Greenvalley (High | Construction of  3- | PhP11,400,000.00
School) - San Nicolas 3, | Storey school building
Bacoor, Cavite with six (6) classrooms
oo - AGONG-BAGOOR]
B [
Bacoor, CaviteTapat sa SefttEitFEyHa%rems 3 Pagbabago...
10) Ligas Elem. School - | Comstruction of  2- | PhP3,300,000.00
Ligas 1, Bacoor, Cavite storey school building
with two (2)
classrooms
PhP100,000,000.00

Section 3.

Certification of Priority.--

It is hereby certified that the
construction of the afore-mentioned public school buildings are development

or livelihood projects pursuant to the riorities established in the approved

Aililress: Evangelista 340, Ramagay

Telefan Mo (s 4556716

mhany Dhagal, Hacoar,
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public investment program for the current year of the Municipality of Bacoor,
Cavite.

Section 4. Proposed Loan Terms and Conditions.--  Consistent  with
the covering Loan Agreement and such other contracts as may be entered into
by the Municipality of Bacoor in comnection with the above-mentioned
borrowing, the features, terms and conditions shall be as follows and are

hereby approved:
Facility Term Loan
Amount P 100,000,000.00 or based on the requirement of the project
but not to excead the municipality's Net Borrowing Capacity
Interast Rate Al LBP prevailing prime rate plus minimum spread of 0.50%
ipresently, the prime rate is 4.50%)
Tenor Ten (10) years with one (1) year grace perod on principal
Repayment incipal-payable in equal monthly or quanerty amortizations
niegrest- monthly interest payment in arrears
{Security nment of Special Education Fund (SEF)
ignmient of RPT Share
Other Terms and ross Receipt Taxes (GRT) shall be for the account of
Conditions nicipal Government of Bacoor. 3
andling, commitment, appraisal and procassing fee may
ived unless taken out by other banks.
t fee of 3% of the outstanding balance to be paid
be imposed in case of loan take-out by the other banks.
insurance assets financed by the loan with LBP shall be
nsured (Contractor's All Risk Insurance or Fire Insurance,
ichever is apphcable) with Land Bank's Insurance
rage Inc. (LIBI)
Documentation is facility shall be governed by loan documents containing
is, conditions, precedent and default provisions
ptable (o all parties.

Section5.  Appropriation.-- The Municipality hereby appropriates
the entire proceeds of the borrowing exclusively to finance the construction of
the afore-mentioned public school buildings and other financial obligations

e BAGONG BACOOR!

REE N CectonS RME’S%E?; EQEMESE #agPatmgdhereot,

inconsistent with this enactment is repealed or amended accordingly.
Apprwved by
/&: Section 7. Effectivity— This Ordinance shall take effect upon its
STRIKE B REVILLA publication and compliance with all procedures required under RA 7160.
Municipal Mayer

Section B. Copy Furnished.--  The Municipal Accountant, the State
Auditor assigned to the Municipality, and the Bangko Sentral ng Pilipinas
shall be furnished with copies of this Ordinance for their information and
appropriate achion.

ENACTED this 6% day of February 2012 at Bacoor, Cavite in regular

lon ﬂul}l' assembled. g Evampelista 5., Baregay Tabing Dagat, Bacoor, Cavile
Tebefan Mo, (&) 434-6T16
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I hereby certify that the foregoing Ordinance is brue and correct and
that it was enacted in compliance with the laws of the Philippines.

Certified by:
HON. ETTE M. FERNANDO

Municipal Vict-Mayor / Presiding Officer

ATEGA, JR.
Secretary

Approved by:

a3

HON. STRIKE B. REVILLA, PhD
Mumnicipal Mayor

BAGONG BACOOR!

Tapat sa Serbisyo, Nagkakaisa sa Pagbabago...

STRIKE B, REVILLA
Rmicipel Myar

Adifress: Evangedisin 50, Bamngay Tahimg Dagat. Racoor, Cavile
Telefan Mo - (i) 432807 16



